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ZAKAT REMINDER
  PARTICULARS                                                                          Rs.  
 ‘Zakatable’ items

1) Cash in hand and bank accounts (savings / deposits etc.):        __________                                         

  Refundable deposits (e.g. on rented apartment / assets, provident fund 2)

     over and above minimum as may be prescribed under rules )                    __________

3) Non-delinquent loans (money you loaned to others and expect to be returned)              __________    

4) Expected Tax refund                       __________

5) Gold, Silver and Precious Items    __________                 (Many scholars opine : Jewellery in use is also ‘Zakatable’)

6) Number of Shares, stocks, bonds, pension plans, etc.           __________

7) Business cash on hand and in banks .                    __________

8) Net value of business inventory and trade goods                   __________

9) Net income you are entitled to as of Zakat due date 

     (e.g. your next pay-cheque that you  worked for already)     __________              

10) Total Zakat due  = Total value of above (and likewise items)(minus) liabilities ÷

(divided by) forty (i.e. 2.5% of Total ‘Zakatable’ items after deduction of liabilities)  __________      

    Assets that are included in the Zakat calculation are cash, shares, pensions, gold and  In Short :

silver, business goods and income from property held in investment. Personal items such as home, 

furniture, cars, food and clothing (unless used for business purposes) are not included.

 Zakat Time  

     Zakat may be paid any time of the year prior to, during, or subsequent to Ramadan.
  Income Tax and Zakat Distinction:

* Majority of scholars assert that income tax does not serve as a substitute for Zakat.

  Avoiding Zakat Evasion:

* Islam emphasises wealth purification, detachment from the love of wealth, discourages hoarding, 

promotes investments, encourages spending in excess of necessities and enjoins generosity.

  Zakat Calculation Considerations:

* Long-term loans or liabilities are not deducted while calculating Zakat. Instead, such deduction shall 

be limited only to a repayment to be made  within a particular  year for which Zakat is being  calculated.

 * Plots taken for reselling or as an investment are ‘Zakatable’ at their selling price, prevailing at the 

relevant point of time.

  Ushur (Zakat of Harvest):

* Ushur is the Zakat on harvest (fruits, vegetables, crops etc). 10% if the land is irrigated by rainfall and 

@ 5%, if the land is irrigated artificially.

  Zakat on Livestock:

  Zakat on naturally grazing sheep and goats  is calculated @ 1 animal from 40-120 and 2 animals from 

121 to 200.   Zakat on Livestock farms is calculated based on savings from production units. Owners of 

dairy, poultry, sheep, goat and other livestock farms are required to keep account of the savings beyond 

‘Nisab’ and pay Zakat accordingly.

  Guidance and Contacts:

 For further clarification, if any, a qualified scholar / Mufti, preferably with  background or 

specialization in finance may be contacted.   Mufti Yasir Majid [Member ZIST-Adv. Council] 

(+91 70067 66208) is also available for support and guidance on Zakat related matters.          

 

ZIST FOUNDATIONزیست فاونڈیشنزیست فاونڈیشنزیست فاونڈیشن
W :    E :  https://zistjk.org   zistjk@gmail.com 91 9596444908          +Cell :

Scan QR to Donate

*

https://indiazakat.com/ZakatCalculator

For further information, kindly visit our website :  or :zistjk.org  

*

*


	Page 1
	Page 2

